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Monthly Revenue Focus

Department of Administrative Services November
Commissioner Donald S. Hill FY 2003

Monthly Revenue YTD Revenue

FY 03 FY02 Inc/(Dec) FY 03 FY 02 Inc/(Dec)
Gen & Educ § 832 §$ 848 § (1.6) Gen & Educ  $578.0 § 567.3 $ 10.7
Highway $ 171 $ 184 $ (1.3) Highway $ 920 S 897 § 23
Fish& Game $§ 6 $ 6 $ - Fish & Game $ 32 $ 33 § (1)

Current Month Analysis

. FYO03 FYO03 Actual

General & Education Funds| .,ais Plan vs. Plan
Business Profits Tax $ 52 $ 02 $ 50
Business Enterprise Tax 43 51 09 Monthly Unrestricted Revenue

Subtotal 95 5.3 42 Excluding State Property Tax-Local
Meals & Rooms Tax 149 16.9 (2.0 50
Tobacco Tax 70 6.7 03
Liquor Sales and Distribution 81 82 0.1)
Interest & Dividends Tax 0.2 0.2 0.3
Insurance Tax 30 22 08 8200 ¢
Communications Tax 438 59 11
Real Estate Transfer Tax 105 84 21
Estate & Legacy Tax 42 45 0.3 $150 + - - - - -
Court Fines & Fees 18 20 0.2
Securities Revenue 03 0.6 0.3
Utility Tax 05 04 01 si00 |
Board & Care Revenue 09 10 0.1)
Beer Tax 10 09 01
Racing Revenue 03 03 -
Other 6.1 28 33 011 W
Transfers from Sweepstakes 34 55 (21
Tobacco Settlement - - -
Utility Property Tax 0.3 - 03 $0 -
Property TaxNot Retained Locally - - - 3 2
Property TaxRetained Locally - - -

Subtotal 765 718 47 [JFY2Actua [ FY 03 Actua &= FY 03 Plan
Net Medicaid Enhancement Rev 34 35 0.1)

Subtotal 79.9 753 4.6
Other Medicaid Enhancement Rev

to Fund Net Appropriations 33 33 -

Total $ 82 % 786 $ 46 All funds reported in Millions and on a Cash Basis




éNH Revenue Focus - November FY 2003

nrestricted revenue for the General and Education Funds for the month of .
November totaled $83.2 million, which was above plan by $4.6 million and Business Taxes
slightly below prior year by $1.6 million (see Insurance comment). Year to date $100
revenue totaled $578.0 million, which was below plan by $2.5 million but above C—102Actud  EEmO03Actud  —#—03Plan
the prior year by $10.7 million. $80 +

Business Taxes (BPT & BET) for November totaled $9.5 million, which was
$4.2 million above plan. Year to date collections totaled $107.0 million, below /

plan by $10.1 million. Excluding Property Taxes and Medicaid, Business Taxes $40 / /
make up 30% of the total General and Education Funds Unrestricted Revenue. / \ /

Since this tax category is the state’s most economically sensitive tax and over 2 $20
is collected in the last 4 months of the Fiscal Year, performance will be closely m H
followed each month. December is the next critical month when calendar $ 4

year businesses file their 4" quarter estimated tax payments and the plan 3 2 8 8
assumes substantial growth over the prior year.
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Other revenue highlights include:

e Meals and Rooms Tax revenue for November totaled $14.9 million, which was short of plan by $2.0 million but above prior year by $.6 million
(4.2%)).

e Due to increasing property values and low interest rates, the Real Estate Transfer tax continued posting very strong results. November
collections totaled $10.5 million exceeding plan by $2.1 million.

e Tobacco Tax revenue totaled $7.0 million for November, which was a $.3 million increase over plan. Year to date Tobacco Tax revenue exceeded
plan by $2.8 million.

e Other revenue for November included the processing of the 1998 escheatment by Treasury which netted $3.5 million to the General Fund.

On a year to year comparison, the Insurance Premium Tax in November declined $6.5 million, which can be attributed to the change in the filing dates.
Pursuant to Chapter 2 of the Laws of 2002, quarterly estimated tax payments previously due on Sept 1, December 1, March 1 and Junel are now due
on the 15" of these months.

Comparison to FY 02

Monthly Year-to-Date
. FYO03 FYO02 FYO03 FY02 %
General & Education Funds| .~ o, o0 Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 52 % - 8 52 $ 432 $ N8 % 34 8.5%
Business Enterprise Tax 4.3 6.4 (2.1) 63.8 62.7 11 1.8%
Subtotal 95 6.4 31 107.0 1025 45 4.4%
Meals & Rooms Tax 149 14.3 0.6 86.1 82.6 35 4.2%
Tobacco Tax 7.0 71 (0.3) 399 382 17 4.5%
Liquor Sales and Distribution 81 82 (M) 436 417 19 4.6%
Interest & Dividends Tax (0.1 01 (0.2 125 161 (3.6) -22.4%
Insurance Tax 30 95 (6.5 216 258 4.2 -16.3%
Communications Tax 4.8 56 (0.8 26.6 24.6 20 8.1%
Real Estate Transfer Tax 10.5 9.2 13 54.3 455 838 19.3%
Estate & Legacy Tax 42 49 (0.7 234 204 (6.0) -20.4%
Court Fines & Fees 18 20 (0.2 126 121 05 4.1%
Securities Revenue 03 03 - 18 17 01 5.9%
Utility Tax 05 05 - 25 2.7 0.2 -1.4%
Board & Care Revenue 09 08 01 39 48 (0.9 -18.8%
Beer Tax 10 0.9 01 5.7 5.6 0.1 1.8%
Racing Revenue 03 03 - 19 18 0.1 5.6%
Other 6.1 29 32 199 149 50 33.6%
Transfers from Sweepstakes 34 47 13 190 26.7 7.7) -28.8%
Tobacco Settlement - 0.3 (0.3 - 03 03 -100.0%
Utility Property Tax 0.3 - 0.3 48 46 0.2 4.3%
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 76.5 78.0 (1.5 487.1 4816 55 11%
Net M edicaid Enhancement Rev 34 35 (0.1 84.2 79.0 52 6.6%
Subtotal 79.9 815 (1.6) 5713 560.6 10.7 1%
Other Medicaid Enhancement Rev
to Fund Net A ppropriations 33 33 - 6.7 6.7 - 0.0%
Total $ 832 $ 848 $ (1.6) $ 580 $ 5673 $ 107 1.9%




NH Revenue Focus - November FY 2003 é

Year-to-Date Analysis

General Education Total
Actual vs
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 341 $ 588 $ 91 $ 91 $ 432 $ 679 $ (247
Business Enterprise Tax 374 228 26.4 26.4 63.8 49.2 14.6
Subtotal 715 81.6 35.5 35.5 107.0 117.1 (10.7)
Meals & Rooms Tax 82.6 90.5 35 42 86.1 A7 (8.6)
Tobacco Tax 280 26.4 119 10.7 39.9 371 28
Liquor Sales and Distribution 436 123 - - 436 123 13
Interest & Dividends Tax 125 16.1 - - 125 16.1 (3.6)
Insurance Tax 216 16.7 - - 216 16.7 49
Communications Tax 26.6 29.7 - - 26.6 29.7 (3.1
Real Estate Transfer Tax 36.2 30.6 181 152 543 45.8 85
Estate & Legacy Tax 234 229 - - 234 229 05
Court Fines & Fees 126 110 - - 126 110 16
Securities Revenue 18 2.7 - - 18 27 (0.9
Utility Tax 25 22 - - 25 22 0.3
Board & Care Revenue 39 4.6 - - 39 46 (0.7)
Beer Tax 5.7 5.6 - - 57 5.6 01
Racing Revenue 19 18 - - 19 18 0.1
Other 199 156 - - 199 156 43
Transfers from Sweepstakes - - 19.0 220 190 220 (3.0
Tobacco Settlement - - - - - - -
Utility Property Tax - - 48 51 4.8 51 (0.3
Property TaxNot Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 3%4.3 400.3 92.8 2.7 487.1 493.0 (5.9
Net M edicaid Enhancement Rev 84.2 80.8 - - 84.2 80.8 34
Subtotal 4785 481.1 92.8 2.7 5713 573.8 (2.5
Other M edicaid Enhancement Rev
to Fund Net Appropriations 6.7 6.7 - - 6.7 6.7 -
Total $ 4852 $ 4878 $ 9928 $ 9R7 $ 5780 $ 5805 $ (25
Cumulative Unrestricted Revenue
$2.500 <« - Education Trust Fund
Statement of Activity - FY 2003
July 1, 2002 to Nov 30, 2002
$2000 4 -~ - - - - o -
] In
$L500 4~~~ - I S Description Millions
Beginning Cash Balance (prelim unaudited) $ (19.7)
B T Il [l [l [|lunrestricted Revenue - See above 92.8
ss0d B M Lt Lt [ Il || Transfersfrom General Fund Appropriations 33.4
]]ﬂ Expenditures
s lm 1111 0ol Education Grants & Adm Costs (178.7)
duy | Aug. | Sept. | Oct. |Nov. | Dec. | Jan. | Feb. | Mar. | April | May | dune
mActd | 75 | 168|330 | 495 | 578 | - | - | - |- | - |- |- Cash Balance Nov 30, 2002 $ (722
mPlan 75 | 166 | 339 | 502 | 581 | 736 | 838 | 913 | 1,560 1,771| 1,853 2,030




NH Revenue Focus - November FY 2003

Year-to-Date Analysis

Highway Fund
CQuruative Urestricced Revenue
S0 - — - - —
FY 03 FY 03 Actual -
Revenue Category Actuals Plan vs Plan 00 -y a |l
Gasoline Road Toll $ 535 $ 551 $ (16) 7
Miscellaneous 0.9 42 (33 sl _”'” o
Motor Vehicle Fees _
MV Regdrations 274 26.4 1.0
MV Operators 5.4 6.2 (0.8) il I B N E R
Ingpection Sation Fees 1.0 1.0 -
MV Miscellaneous Fees 1.8 1.9 (0.1) 04 ---- - IR R
Certificate of Title 20 14 0.6 ﬂl]
Total Fees 37.6 36.9 0.7 $ ﬂ !
Total $ 920 $ 962 $ (42 Ay |Ag | Spt| Ot | Nov. Dz | B0 | Feh | Mer. | Al | May | dne
\lAuua 18375 |7 2
‘DPlen 19| 39| 58 | 78 | 9% | 113 | 132| 148 | 167 | 186 | 204 | 224

Fish & Game Fund

Cumulative Unrestricted Revenue

FY 03 FY 03 Actual $12-777”77”77””””””””””””_7
Revenue Category Actuals Plan vs. Plan R B |
Fish and Game Licenses $ 29 % 34 $ (0.5) T -1F -
Fines and Penalties - 0.1 (0.1) 6 - I
Miscellaneous Sales 0.1 0.1 - sl NI N R EE
Federal RecoveriesIndirect Costs 0.2 0.4 (0.2) ol W
Total $ 32 % 40 $ (08 Jlm ﬂﬂﬂ iBIBRE

July | Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. |April | May | June

mActual | 0.7 | 15 | 20 | 26 | 3.2
mPlan | 08| 15| 22| 30|40 |50 (58|71 |76|81]|93]|10.7

Prepared by: Department of Adminstrative Services, Tom Martin, Comptroller
Contact Sheri L. Walter for questions at: (603) 271-3181 http://www.state.nh.us/das/accounting/reports.htm
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